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SYNOPSIS

A presentation will be given to provide an overview of the Property Assessed Clean Energy (PACE)
program.

FISCAL IMPACT

N/A.

RECOMMENDATION

Discussion and direction.

BACKGROUND

Property Assessed Clean Energy (PACE) is a financing tool that incentivizes building owners and
developers to make building performance upgrades that improve energy efficiency, water conservation, and
renewable energy generation by providing low-cost, long-term funding. PACE financing is repaid as an
assessment on the property’s regular property tax bill, which is routed through the treasurer’s office to the
PACE lender.

We have had both previous and recent inquiries about the use of this financing tool and have done some
preliminary research regarding what would be involved from the City’s perspective in order to offer this
option to developers.

Chris Peterson of PACE Sage Capital has been instrumental in helping to create the PACE program and its
authorizing legislation. He will be available to answer any questions the City Council might have regarding
the program.

Council will be asked to provide direction regarding whether there is any interest in moving forward and
offering the PACE financing tool as another option for builders and developers.
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